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To,
Department of Corporate Service (DCS-CRD),
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001.

Sub.:
!! pursuance of Resulation 33 (3) of the listins oblisation and Disclosure Requirement

--N**
ARUN KUMAR
DIRECTOR
DrN- 00359461

Encl: As above

Repulation 2015.

Dear Sir.

With reference to above captioned subject, we hereby submit you the Audited Financial results
along with Auditors Report duly approved by the Board and reviewed by the auditors for the
quarter and year ended 31st March,2017.

Kindly take the same on your record and acknowledge receipt of the same.

Thanking you,

FoT BTUE PEART TEXSPIN TIMITED
(Formerly known as!ffi${QM tNDtA L|M|TED)



Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obtigations and Disclosure Requirements) Regulations,
2015

To,
Board of Directors
Blue Pearl Texspin Limited (Formely E-wha Foam lndia Ltd)

We have audited the quarterly financial results of Blue Pearl Texspin Limited (Formely E-wha Foam India
Ltd)
(the company) for the quarter ended 31 .03. 17 (the quarter end) and the year to date results for the period
01.04.16 to 31.03.17, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201S. These
quarterly financial results as well as the year to date financial results have been prepared on the basis of
the interim financial statements, which are the responsibility of the company's management. our
responsibility is to express an opinion on these financial results based on our audit of such int6rim financial
statements, which have been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard for lnterim Financial Reporting (AS 25), prescribed, under Section 1ig of the
Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered
Accountants of lndia, as applicable and other accounting principles generally iccepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audrt also includes assessino the
accounting principles used and significant estimates made by management. We believe that our-audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) Give a true and fair view of the net loss and other financial information for the quarter ended
11 91 1Z (date of the quarter end) as well as the year to date results for the period from 01.04.16 to
31.03.17 .

C.P. JAR.TA & CO. i[{-2 "  SUPER TEX TOWER.

CIIARTERED ACCOUNTANTS

OPP.  KINNARY CINEMA,
RING ROAD,  SURAT-395002
PH: 2343289,2343288
Emai l :  cp ja r ia@ mai l . com

FOR Qf.Jaria & Co
Chafred Accopntants

,(G^), ul*'
I

(P.K.Jain) |
M.No.112020
F. No.1 04058W
PLACE : Mumbai.
DATE :3OlO5l2O17
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required to be
l"l:::j^,:,i.:.:ill ::!:1-:ig"'lh: provisions ofihe Act and rh"e rutes made thereunder. w" *.or"i#irll,jlrtllvereu vqr  auu l t  l

;:"::*lf:^f,ill$^:l::g::g::.1:*ti:g_sq::jfied.under secrion 143(10) of the n"r. in"* ii".a".ds require thaty""":::1ll:,|^e:ll":]j!flr:"1_:ll and pl-n and perform the audit to obtain reasonabte 
".""r"""" 

j;o;i *l:'i,;:r,i;ifinancial statements are free from material misstat,ement.

To the members of Blue Pearl Texspin Ltd (Formely E-Wha Foam (lndia) Ltd)

Report on the Financial Statement

.We .have,audited the accompanying financial statement of Blue Pearl Texspin Ltd (Formely E-Wha Foam (lndia)
Ltd) ("the Company"), which comprise the Balance Sheet as at March 31, 2017, and the staiement of profit & Loss
and Cash Flow Statement for the year ended, and the summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statement

The lvlanagement and Board of Directors of the Company are responsible for the matters stated in Section 134(5) ofthe companies Act' 2013 ('the act")_with respect to the pieparation of these financial statements that give a hue indfair view of the financial position, financial performance and cash flows of the company in accordance with tireAccounting principles generally accepted in India, including Accounting Standards specified under section .133 of theAct, read with rule 7 of companies (Accounts) Rules, 2014. This reiponsibility includes maintenance of adequateaccounting records in accordance with the provisions of the Act for safeguarding the assets of the company and forpreventing.and detecting frauds and other irregularilies; selection and a[plicatio-n of appropriate ;ccountrng policies;making judgments and estimates. that are reisonable and prudent; design, implementation and majntenance ofadequate internal financ,al controls, that are operating effeciively for ensriring the accuracy anJ compteteness ofaccounting records, relevant to the preparation and piesentation'of the financLl 
"t"t"r"ni" 

in"i give a true and fairview and are free from malerial misstatement, whethei due to fraud or error.

Auditors's Responsibility

our responsibility is to express an opinion on these financiar statements based on our audit. weq" vP,,,,v,, u|| UrsbE lri rurar stalemenls oased on our audit. we have taken intoaccount the provisions of the Act, the accounting and auditing standards and matters *r'l"n 
"i" 

reouirecl to h.

An audit involves performing procedures to obtain audit evidence about rne amounts anddisclosures in the financial statements. The proced-ures selectld depend on the auditor,s judgment, including theassessment of the risks of material misstatement of financial statements, whether due to rrauj or error. In makingthose risk assessments, the audttor considers internal tinanciaiclntrol. relevant to the company,s preparation of thef]T:::l-"-t:l:l"lts, that sive a true and fair view, i; il;r i; desisn audit procedures that are appropriate incrrcumsrances, but not for the ourpose 
-of expressing an opinion on whJther the b"rp;;tL; i; irace an adequatelnte-rnaf,fin€ncial conlrols system over.financial, repJding 

-;; 
ih" op"ruting effectivenesj of such contrors. An auditalso includes evaluating the appr??rlateness or aicounting foticls ,seo Jno the reasonaor"n"i" ot the accountingestimates made by companv's management and Board oiDirectors, as we[ as evaruating the overarr presentation ofy;jffHl*j:fjlTj.; we berieve t-n"t tnu 

"rJi"uu;;;;;"" obtained is suriicieni ano upprop,.iat" to provide

Opinion

In our opinion and to the b"tt of o-1t- jllgT."tion and according to the exptanations given to us, the aforesaid financialstatements give the information required by the Act in tne "manner 
so required and give a true and fare view inconformity with the accounting principtes g#"r"f iV 

"""upt"Jin 
i;'jl,

(a)
(b)
(c)

In the case of the Barance sheet. of the state of affairs of the company as at March 31 , 2017;
il li: :::: :l ir,J'l*l?,:fl::;1., "ril," pi"tit 

"t ti" 6ffiil il,:1,_1far ended on rhar date; and
-*.?l!'.911!9"9?"?l flows for the year ended on that date.



C.P. JAR.IA & CO.
CHARTERED ACCOUNTANTS

Report on Other Legal and regulatory Requirements

1 .

C.P.Jaria & Co

M. ,  SUPER TEX TOWER.
OPP.  K INNARY CINEMA,
RING ROAD,  SURAT-395002
PH: 2343289,2343288
Dmai l : cp ja r ia@gmai l . com

As required by required by the Companies (Auditor's Report) Order,2o15 ("the Order") issued by central
Government of India in terms of sub-section ('11) of section 143 of the Act, we give in the Annexure-A, a
statement on the matters specified in paragraph 3 & 4 of the Order.

As required by section 143(3) of the Act, we further report that:

(a) We have-sought and obtained. all the information and explanations which to the best of our Knowleoge
and belief were necessary for the purpose of our Auditl

(b) In our opinion, proper books of€ccount as required by raw have been kept by the company so far as
appears from our examjnation of those books;

(c) The Balance Sheet, Statement of Profit and Loss Account and Cash FIow Statement deatt wtth this
repon are in agreement with the books of Accounts;

(d) In our opinion, Balance Sheet, Statement of Profit and Loss Account and cash Flow Statemenr compty
with the applicable Accounting Standards specified under Section 133 of the Act, read with Rute 7 of theCompanies (Accounts) Rules 2014i

(e) on the basis of written representation received from the directors as on March 31|,20'17 and taken onrecord by the Board of Directors, none of the directors is disqualified as on March 31,2017 from beingappointed as the directors in terms of Section 164(2) of the Act;

(f) With respect to the adequacy of the internal financial control over financial reporting of the Company and
the operating effectiveness of such contrors, refer to our separate report in ,,Annexure B" and

(g) In our opinion and to the best of our information and according to the explanations given to us, we reportas un4-er with respect to other matters to be included in the Auditor's Report in acc-ordance wiitr Rule t.tof the Companies (Audit & Auditors) Rules. 2014:

l The company does not have any pending litigation which would impact its financial position.
2 The company did not have any long-tirm- contracts including derivative 

"ontraci"; 
a" such thequestion of commenting on any mareriar foreseeabre rosses thereon does not arise.3.There has not been an o::?:i9n il 

"j|.g 
of the_Company during the year under report to transfer anysums to the Investor Education & Protection Fund. The question oi delay in transfening iuch sumsdoes not arise.

4 ) The company had provided requisite disclosures in its financial statements as to holdings as well asdealings in specified Bank Notes.during the period from 8th November,2016 to 30t6-Decemoer,2016. These are in accordance wilh the 
-books 

of accounts maintained uy tne company.; 
-

tul-t h:
(P.  K.Jain/
[/. No.1 12020
F.No.1olos8w
PLACE : Mumbai.
DATE :30/05/2017
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ANNEXURE "A" TO THE AUDITOR'S REPORT

Annexure referred to in paragraph 1 of our report of even date to the members of Blue Pearl Texspin
Ltd [Formely E-Wha Foam India Ltd] on the accounts ofthe company for the year ended 31.03.17

On the basis of such checks as we considered appropriate and accordingly to the information and
explanations given to us during the course ofour audit, we report that:

1. The company has maintained proper records showing full particulars including quantitative details
and location of all its fixed assets. During the year the management has physically verified all the
fixed assets and no material discrepancies have been noticed on such verification. According to the
information and explanation given to us and on the basis of our examination of the records of the
company, the company does not own any immovable properly.

2. As informed to us the inventory has been physically verified by the management during the year, In our
opinion, the frequency of such verification is reasonable.

3. The company has not granted any loans, secured or unsecured to/from companies, firms or other
parties covered in the register maintained under section 189 ofthe Act during the vear.

6.

7.

/ l

5.

In our_ opinion and according to the information and explanations given to us, the company has
compiled with the provisions of Sec 185 & I 86 of the Companies Act, 201 3 with respect to loans &
lnvestments made. Accordingly, para 3(iv) ofthe order is not appticable

The Company has not accepted any deposits from the public covered under section 73 to 76 ofthe
Companies Act,20'13.

As informed to us, the Central Government has not prescribed maintenance of cost records under
sub-section (l) of Section 148 ofthe Act.

(a) According to the information and explanations given to us and on basis of our examination of
the books of accounts, the company ias been generally regular in depositing undisputed sra rory
dues including Provident fund, Employee's state insurancJ, Income iu", ,u]", Tax, wealth rax,
Service. Tax, Custom Duty, Excise Duty, cess and other statutory dues as applicable, with the
appropr iate aurhor ir ies in India;

(b) According to information and explanations given to us and based on the records ofthe company
examined by us, there are no dues of Income Tax, wealth tax, Service Tax, sales tax, custom Duty
and excise duty which have not been deposited on account ofanv disputes:

Based on our audit procedure and on the information and explanations given by the management, we
T.:^TT^:llylthat 

the €ompany has not avaired-any loani from any-financiar institutio"n or banks,

8 .

Government or debenture holders during the year. Hence no default has been made.



C.P. JAFIIA & CO. M.28,  SUPER TEX TOWER,
OPP.  K INNARY CINEMA,
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PH:  2343289 ,2343288
Ema i l : cp j a r i a@gma i l . com

9. According to the information and explanations given to us, the company did not raise any money
way of IPO of Further public ofTer (including debt instruments) and term loans dr.rring the year.

10. According to the information and explanations given to us, no fraud on or by the company has been
noticed or reported during the period,

ll.According to the information and explanations given to us and based on our examination of the
records of the company, The company does not paylprovide any managerial remuneration during the
year.

12. In our opinion and according to the information and explanations given to us, The company is not a
Nidhi Company.

13. According to the information and explanations given to us, there are no transaction with the related
palties.

14. According to the information and explanations given to us and based on our examination of the
records of the company, The company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year.

15. According to the information and explanations given to us and based on our examination of the
records of the company, The company has not entered into non-cash transaction with directors or
persons connected with him.

16. The Company is not required to be registered under section 45-lA ofthe RBI Act, 1934.

FRN 1040s8W
PLACE : Mumbai.
DATE : 30/05/17

CHARTERED ACCOUNTANTS

#*s
l'( .u*ot )iw#
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ANNEXURE.B TO THE AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (l) of Sub-section 3 of Section 143 of the Companies
Act, 20'13 ("the Act")

We have audited the internal financial controls over financial reporting of M/S BLUE PEARL TEXSPIN LIMITED
(Formely E-Wha Foam India Limited) ("the Company") as on 31"t March 2017 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

MANAGEMENT RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS
The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India ('lCAl'). These responsibilities include the designs, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its assets ,theprevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information , as required under the Companies Act, 20.13.

AUDITOR'S RESPONSIBILTTY
our responsibility is to express an opinion on the company's internal financial controls over financial reporting based
on our audit We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial controlling(the "Guidance Note") and the Standards on Auditing issued by lcAl and deemed to be
prescribed under section 143 (10) of the companies Act 2013, to the elitent applicable to an audit of internal financial
controls-both applicable to an audit o lnternal Financial Controls and both issued by the Institute of Chartered
Accountants of India Those standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the Audit to obtain responsible assurance about whether adequate internal financiat controls over
financial reporting was established and maintained and if such controls operated effectively in all materiat respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. our audit of internal financiat controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting ,assessing the risk that a material weakness exists, testing and evaluating and design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor,s judgment, including the
assessment of lhe risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING
A company's internal financial control over financial reporting is a process designed to provide reasonaore assurance
regarding the reliability of financial reporting and the preparation of financial statements for externar purposes In
accordance with generally accepted accounting principles. A company's internal financial control over financialreporting includes those policies and procedures that (1) pertain to the maintenance of records that In reasonabledetail ' accurately and fairly reflect the transactions and disposition of the assets of the company. (2) providereasonable assurance that transaction are recorded as necessary to permit preparation of financial statements inaccordance with generally accepted accounting and that receipts and expenditures of the companv are



INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTINGBecause of the inherent limitations of internal financial controls over financial reporting ,jncluding the possibility ofcollusion or improper management override of controls, material misstatements due to error or fraud may occur andnot be detected Also, proiections of any evaluation of the internal financial controls over financial reponrng to futureperiods are subject to the risk that internal financial control over financial reporting may become inadequate becauseof changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

OPINION
In our opinion ,the company has, in all material respects, an adequate rnternal financial controls system over financialreporting and such internal financial controls over financial reporting were operating effectively as at 31sr March 2017,based on the internal control over financial reporting criteria established by the company considering the essentialcomponents of internal control stated in the Guidance Note on Audit of Internal Financial controls over FinancialReporting issued by the Institute of Chartered Accountants of India.

C.P. JAR.IA & CO. M-28,  SUPER TEX TOWER-

CHARTERED ACCOUNTANTS

OPP.  KINNARY CINEMA,
RING ROAD,  SURAT-395002
PH: 2343289,2343288
Ema i l : cp j a r i a@gma i l . com
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FOflC.P.Jaria & Co
Chf rtered Accountants
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NL^1 )l^^

(P.K Jairt)
M .No .112020
F.No.104058W
PLACE : Mumbai.
DATE :30/05/2017
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BLUE PEARL TEXSPIN LIMITED
(FORMERLY KNOWN AS E-WHA FOAM INDIA TIMITED}

Regd Off: Olflce No. 3e Vyapar Bhavan,49, P.D. Mello Road, Mumbai -400 009, Maharashtra.
CIN -t36104MH1992P1C069rt47 Tel - 9699197884 and 808{1487884 Fax 23487884

Email: bluepearltexspin@gmail,com Website: www.bluepearltexspin,com

Declaration ofUnmodified Audit Reuort oursuant to Regulation 33[3J[d) ofthe
SEBI (Listing Obligations and Disclosure Requirement) Regulations. 2015

I, Arun Kumar Sharma, Chief Executive Officer of BIue Pearl Texspin Limited having its
registered office at Office No. 32, Vyapar Bhavan, 49, P.D. Mello Road, Mumbai -400 009,
Maharashtra, hereby declare that M/s. C.P. Jaria & Co., Statutory Auditors of the
Company, have issued an Audit Reporc with Unmodified opinion on Audited Financial
Results ofthe Company (Standalone) for the quarter and year ended March 3I,2017.

This declaration is given pursuantto Regulation 33(31(d) of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 as amended and Circular No.
CIR/CFD/CMD/56/2016 dated fune 1, 2016.

Kindly take this declaration on record.

Thanking yorl

For BLUE PEARL TEXSPIN LIMITED
(Formerly known as E-WHA LIMITED)

-==$^-u-
ARUN KUMAR SHARIVIA
DIRECTOR
DtN- 00369461

Place: Mumbai
Date: 30th Mav 2017,



Regulation 33 otthe Listing Obligalions and Dbclosurc Requirement Regulations For Companies (Otherthan

Standalone Statement of Assets and Lhbililies

Particulars

As at
Year end)

t31l03tm17l

As at
{previous year end}

(31/03/2016)

A

2

4

B

EOUITY AND LIABILITIES

Shareholders' funds
(a) Sha.€ capftal
(b) Reserves and surplus
(c ) Money received against share warrants

Sub-total - ShareholdeE firnds

Sharc application money p€nding allotment

ftlinodty innerest '

Non.cunent liabilities
(a) Long-teffi borro$/ings
(b) Defened tax liabilities (net)
(c ) Other long-tem liatilities
(d) Long-term provisions

Sub-total - Non-currcnt liabilaths

Cunpntlhbilities
(a) Short-tem bonowings
(b) Trade Payables
(c ) Other curent liabililies
(d) Short-term provisions

Sub-{otal - cunent liabilities

TOTAL . EOUTY AND LIABILITIES
ASSETS

Non+urent assets
(a) Fixed assets
(b) Goodvvill on consoliJalion *
(c) Non-currentinvesbnenb
(d) Defened tax a$seb (net)
(e) Long-term loans and advances
(D Olher non-curent asstes

Sub-total - Non+urrcnt Assels

Cullent ass€ts
(a) Current Inv€s-bnenb
(b) lnveniories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans snd advances
(D Other cunent asstes

Sub-total - Current A3sets
TOTAL - ASSETS

2560000
-3470161 -3482353

-910161 -s2235:

0 0

0
n

2280500
't2871

0
0

z2ao500
12109

n93371 229?509

'1383210 137V256

18433
0
0
0
0
U

18433
0
0
0

0
18433 18433

0

042537
155240
167000

0

0
765445
419378
167000

0
1364777 1351823
't383210 1370256

case

, \\.-=----
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